GMI CAPITAL SECURITIES (PVT) LTD.

TREC HOLDER: PAKISTAN STOCK EXCHANGE LIMITED.

CAPITAL BEC. (PVT) LTD:

Dated: 05-05-2026
To,

.\/Mr. Ajeet Kumar
RAD DEPARTMENT
PSX BUILDING

PSX ROAD KARACHI.

DEAR SIR,

Reference to the notice # PSX/N/1084 dated 03-11-2022, hereby informed
that the Securities & Exchange Commission of Pakistan has amended iii schedule of the
Securities Broker (licensing & Operations) Regulations 2016 which relates to
computation of LIQUID CAPITAL. By the Respect of that m/s GMI CAPITAL SECURITIES
(PVT) LIMITED is being submitted liquid capital as on 30" APRIL - 2026.

Thanks & regard

GMITAP SEC (PVT) Limited.
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of Nepuial copital with the Commission and the secarities exchange

mwmnﬁs (FVT) LTI,

Computaion ol Ligund Capital
AS O S-APR-20
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GMI CAPITAL SECURITIES (PVT) LTD.

TREC HOLDER: PAKISTAN STOCK EXCHANGE LIMITED.

11 |Propecy & Equigment 31,738,018 100
12 Jintangible Assels 2,500,000 100
1.3 [investment in Govt. Securities [156,000°99)
Inwvestmant in Debt, Securities
(I Tisted thar
| o of the batance sheet value in the case of tenure upto 1 year,
i 7 5% ol the balance sheat vahse, in the case of tenure from 1-3 years.
1.4 [iii. 30% of the balance shaet value, In the case of teniure of mara than 3 years
If unlisted thamn
| 109 of the balance sheot vabue in the case of tenure upta 1 year.
[l 12.5% of the balance sheet value, in the case of tedure from 1.3 years,
il 15% of the balange sheet value, in the-case of tenure of more than 3 years.
Inwvestmant in Equity Securities
W tsted 15% or Ve of each securities on the cutofl date as computed by the Secufities Exchange fof
Ly [fespechive se. writies whichever is higher. [Pravidea that if any of t[‘uesg secufities are pledged with the : £7 560,870 10710845 56 850,025
smcurities suchange for hase minimum capital reqguirenient, 100% haircut on the value of eligibie socurities
to thie extent of minirmum reguired value of Base minimom capltal
01T aniasted, L00% of carying value, 100/ -
1.6 ivestment in subsidiarios
investment in associated companies/undertaking
| I lizted 200 ar Vol of sach securitias as computed by the Securites Exchange for respective securities
whichevier is highar
it IF unisted, 300% afnat valee 100 -
yiiF statutory of regulatory deposits/basic depasits with the exchanges, cleaning house ar central depositary of {010,000 100
ity oihed entity
1.8 |Margin teposis with exchange and cleafing house, 50,500,000 50,800,000
110 |[Deposit with authorized intermediary against borrowed securities under SLE.
1.11  [Other depodits and prepayments 100
Accrued inieresty, profit or mark-up on amounts placed with financial mattutions or dell securities ste. (Nl
1,17
|00 b 1 espect ol markug accrued an loans 1o difectors, subsigiaries and other related parties 100
L13 | Dwvidends 1 cevaties
Amoue roceivable against Repo financing
138 |Amaunt paid as purchaser wnder the REPO agreement. |Securitles purchared under repo arrangement shall
ol b included In the investments.|
| Short Tenm Loan To Employees: Loans are Secured and Cue for repayment within 12 months
s i Plvance tax o the extent it is netted with provision of taxation. 100
liis, Hecolvableos other than trade recenvables 252 450 100
Tecowables from clearing house or securities exchange|s)
| 100% value of claims ther than thase on account of entitlements against trading af securities in all markets
LS it RILM gauns
clarrms on account of entitlements against rading of securities in all markets including MERA gaing 2,488,267 288,267
Recewables from customars 3
I, i case receivables are nu,ainarmnrpn financing, the aggregate if () valug of securities held in the blocked
o 2 arcounteies apgiving VAR based Haircut, [il) cash deposited as callateral by the financee (i markes value af
arny secuiites deposited as collateral after applying VaR based haicut.
i, Lower of net bolorce sheet volue or volue determined throwgh addfustments.
I Incase recerdables are against margen trading, 5% of the net baiance sheet walie
ii. Net amount after dedueting hoircwt
ik v e feceivallies ioe BEaMs1 secunities Dorrowings under SLB, the amount pakd to NCCPL as callaterid
e enbiening into conttadcl,
i, Met amount ofter deducting horicut
i Incase of other teade receivebies not more than 5 days overdue, G of the ret balance sheet value, 22,899,346 27,899,346
fv. Belanice sheet volie
AT -
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i gther trade receivables are overdue, ar 5 days or moce, the aggregs

B i i bissad haircuts,
v, Lower of pet batance sheet volue or volug determined through odfustments

tern AR el v
purchased for customess and T“E{qﬂq a 'nf r Iﬁ & b
N as collateral by the respective custormes and (i ﬂ{'-'r" L Wl '5‘ 4 i &k % 'I ;H

it e case ol amount of receivablas from related parties, values determined after applying applicable
bt uts on Underlying securities readily avaltable in jespective CDS accaunt of the related party in the

3, Ranking Liak

3l

Concentrathbon in Margin Financing

falbewing manner; {a} Up to 30 days, valees determined after applying var
based hairculs (] Above 30 days bt upto 90 days, vaiues determined after applying 50 100
o war based haircuts whichewer is higher {el
b 90 diys 100% haircut shall be apphicabie.
vi. Lower of net bolance sheet volue of value determined throwgh odiustments
Cash and Bank balances
118 I. Bank Balance-proprigtory accounts 44,046,891 44,046,851
i, Bank halance-cudiomer accounls 28,346,873 28,346,873
| sii. Cash in hand 17,239 17,239
Subscription money against lnvestment in 1POY offer for sake {asset)
{i]Mg haircut may be applied in respect of amount paid as subscripticn money provided that shares have not
been alpled of are not ncluded in the ivestmants of securities broker
118 [fib In case of Investment in PO whera shargs have been alloted but nat et credited in C05 Account, 25%
halrculs will be applicatite gn the value of such securities [11] In case of subscription in right
hares whsere the tnaras have not yet been cradited in CDS account, 15% or VAR based harcut whichever is
fughr, will bie appied on Right Shates
120 | Total Assets 287 445,850 100 735 351,800
’ﬁm_ Trade Payables
11 H Poyable to exchanges and clearing house
i, Payahbe against leveraged market products
jil, Payable to customerns 28,346,873 28,346,873
Current Liabbities
i; Statutory and regulstory dues
it Acruals and ather payables 1,417 401 1417401
| iii. shorl-term borrewings
i, Current portion of subordMated leans
22 v Current portion of loag term Habilities
| vi. Deferced Lobibties
wh, Provivion for bad debts
wiil. Provision for laxation
i, Ot habilities as per accounting principles and incleded in the financial statements 1,233,292 1,233,292
Mon Cusrent Liabilities
| Loiig- ferm financing
i Stall ceto ement oenefits
2.3 i, Other liabllities as per ccauntng principles and induded in the financial statements 100
Mote: (] 100 hairgut may be alowed dgainst |ong term portion ot fingncing obiamed from a finangeal 100
institugion meluding amount due against finance leases. () Wl In all gther caces
Subordinated Loans 100
24 Lo 1009 of Subordinated loans which fulfill the conditions specified by SECF are albowed 1o be dedwcted:
il Subardinated loans wheeh do not fulfill the canditions specified by SECH
Total Liabilites - 30,997,566 30,997,566

=

The m-murﬁ'&wulnmd client 1. chent basis by which any amount recelvable from any of the financees
pxeeed 10% of the aggregate of amounts receivabie from total finonces. (Provided that above prescribed
sdjustments shall mot be applicable where the aggregate amount of recelvable against margin financing does
not esceed R 5 million] Kote: Only amaunt exceeding by 10% of pach financee from aggregate amaunt shall
e ingiude I 1he ranking lkabilities

Concentration in securites lending and borrowing

g amaani by which the aggregate of!

{11 A depasited by the borrower with NCCPL

(W) Cash ik gins paid and

i) Thitgnarket value of securities pledaesd as margns exceed the 110% of the market value of shares
birowed | Mte anly amount exceeding by
11085 of pach borawer Trom market value of shares berrowed shall be mcluded in the rankeng leabilities)
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150 ot sight suse . he i BARBHE S HHOED ERr PAKIS FANSPOCK
te of:

of Hairewt multiplied by the underwriting commitments and

{11} the valise by which the underwriting commitrrents exceeds the market price of the securitles.,

It the case of righls issuse where the market price of securities is groater than the subscrigtion price, 5% of
thie Hidreut mudtiplied by the net underariting

EXCHANGE LIM

'M'm any other gage : 12.5% of the net undenwriting commitrents

Megotive equity of subsidinry

1.4 The smount by which the total assets of tha subsidiary | excheing.any amount due from the subsidiary|
exced the total babikities of the subsidiary

Foreign exchange agreements and foreign curréncy positions

el
w

4 of the net position o fereign currency, Met position in foreign currency means the difference of total
assets denombnated in foreign cuwrency less total liabilities denominated in lorelgn currency

36 [Amownt Payable under REPC
Repo sdjustmant

In the case of finangier/ purchaser the total smount receivabie under Repo less the 110% of the market value
of uriderlying securites,

\iv the case of financee/fselier the market value of underlying securities after applying haircut less the total
amount receved loss value of any securites depusited as collateral by the purchases after applylng haircut
lass any cash depuosited by the purchaser.

Concentrated proprietary positions
I the market value of amy Security s between 25% and 51% of the total proprietary positions then 5% of the
valise of such security 1 the market of a security exceeds 51% of the proprietary pasition,then 10% of the
vialue of such securily
Opening Positions in futures and options
I In case of customer postions, the total margin requitemnats in respect of open postions kess the amount of
cash duposited by the customer and the valueof securitas held as cotinteral/ pledgead with securitios 5,820,867 1578151 4,242,676
axchange wller appiylong Yak hairguts

in case ol groprietary positions , the tatal margin requirements in respect of open positions to the extent

1,183 358 11E3358 =
ngt drendy met
Short selll positions
i Incase of customer postions, the market value of shares sald shart in ready market on behall of customers
after increasing the same with the VaR based haircuts less the cash deposited by the custormer s collateral
340 [and the value of securities held as collateral afler applying VAR based Haircuts
i Incise Of proprietory positions, the market value of shares sold short in ready market and not yet settied
intresed by the amount of VAR basad halrout bess the value of securities pledged as colateral after applying
liif CLil
311 [Total Ranking Linbilites 7,004,225 4,242,676
Calculations Suramary of Liguid Capital 249 444 069 200,111,558

(i1 Adjusted value of Assets [serial number 1.19)

{Ii} Less: Adpusted value of labilities [serigd number 2.5)

i} Less: Total ranking Rabitities (series nember 3.11)

Mote: Commission may issue guidelines and clarifications in respect of the treatment of ary campanent of Luguid Capital Incluging any
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